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* Together with all and aingulnr the righta. membera, hereditamente. and -ppurtenanceq to lha une belaul,inl, or: in -
any way incident or appertalning, and all-of the rents, issues, and peofits which may. arise or be hed tberelrom, ;
and including all heating, plumbing, and' lighting' fixturee am:l equ!pment ncw or hereafter atteched to or used in” "
connection with the real’ estate herein described. - L P Y i

_TO HAVE AND TO HOLD all and alngular the said premllea unto the Hoﬂgagee. itl lucceuora and anlgna ::;‘-f‘

forever. R #T
The Mortgagor covenanta that he is lawful!y lel:ed o[ the premlaes herelnebova delcribed in fee slmple ab.
solute, that hé has good right and lawful suthority. to sell, convey, or encumber the . same, end that the- premisel.ﬁ
are free and clear of alf liens and encumbrances whatsoever. - The Mortgagor further covenants to wartant and for-:
ever defend all and singular the premises unto the Mortgagee forever, from and agalnlt the Hoﬂppr nnd ell per-
sons whomsoever lawfullyclalming the same or any part thereof e e L

e

The Mortgagor covenants and agrees as follows: = O

_ 1. That he will pmmptly pay the principal of and ‘interest on the lndebtednen evldenced by the nld uote, at PR
‘the times and in the manner therein provided, Privilege Is reserved-to’ pay the debt in whole, or in an amount equal e
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior - *. "
-to maturity; provided, Aowever, that written notice of an intention to exercise such peivilege is given at least thirty .~ -
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in full prior to maturity and =~

- at that time it is insured under the provisioas of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount theteof, except that in no event shall -

the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-. - :
gage has continued to be insured until maturity; such payment to be applied by the Ilortgagee upon lta oblligation R

to the Secretary of Housing and Urban Development on account of mertgage insurance. ~ ]
AR

2, Thut together with, end in ‘addition to, the monthly payments of prlncipnl and intereet payable under the IR -

.terms of the note secured hereby, he will pay to the Hortgagee, on the first day of each month until the said ncte

lsfullypaid thefollowingsnms'- S e RTINS T R TR ISR Y DI w:,‘:‘;,‘.

S Dh gl an e g W L

(rr) An amount au!‘ﬂc&ent to provlde the holder herao! with l’undl to pey the next mortzlge laanrance premium it thu lnsu-rro"'-,

ment and ‘the note secured hereby are insured, or & monthly charge (in lien” of [ martgege l.nluranca premlum) rr lheyare" .
held by the Secretary of Houslng snd Urban Development, as follows: ’ S . S

(I) If and so long as said note of even date and this instrument sre lnlnred or are relnlnred under the provllleaa of the |

Natlonal Housing Act,. an smount sufficlent to mccumulste in the hands. of the holder cne (1) moath prior to its due
date the sunual mortgege Insurance, premium, in order to provide such holder with funds to pay such  premiuvm to the .
- Secretary of Housing and Urban Dave!opmenl purtul.nl to the Natlonal Heualnz Act. ll lmended end lppﬁcah!e R

Reg-ulallona thereunder, or . . P RN

. ‘
(II) If and so long as nid nele of ‘even date _and thll lnltrument are held by the Seere!nry ol’ Heullnz end Urban De-
velopment, a monthly charge (in leu of a mortgage Insurance premium) which shall be jn an amount equal to one-
twelfth {1/12) of one-half (}) per centum of the average outstanding be!ence due on lhe note eompuled without taking

into account delinquenclee or prepaymenll,

{b) A sum equal to the ground rents, if any, next due, plue the premluml that wiit next become due end peyable on pollcies,
of fire and other hazard insurance covering the mortgaged property, plus taxes and eueumenu next dne on the mortgaged
- property {all as estimated by the Morigagee) leas all sums already paid therefor divided by the aumber of months toelspse
before one {1) month prior to the dute when such ground tents, premiums, taxes, and assessments will become delinquent,

auch sums to be heId by Mortzagea Ln trust to pey naid ground renln, premluml, tuel. end apeclal aneumenu, and = -

" fe) All payments mentloned In the two precedlng subsections of thia parapaph and lﬂ. paymenll to be made under the note
’ secured hereby shall be-addéd together and the .aggregate amount therkof shall be prid by the Hoﬂgazar each munlh ina ’
alngle payment to be apptied hy the Mortgageo. to the !ellowmz iteml in the order aet forth: - ¢ !

(I) premlum chnrge: under the contract of lnlnrence wlth the Secretery of Houllng and Urban Davelepment. or monthly S
~charge (In lUew of mortgage insurance premium), as the casn ‘may be; T : ", L

(L) taxes, special assessments, fire and other hazard ingurance premluml' T T T FUTU
_(IT) interest on the note secured hereby; and |, -, . . . v 0 L

i

V) amortlzatlon of um princlpal ot naid note. S IR R - 7'

. Any denelency in the amount ol any luch aggregate monthly payment, hall unlese rnade geod by the I!orrgaxer prlor to -
the due date of the next such payment, constltute an.event of defanit under this mortgage. The Mortgegee may collect a -

Clste charge' not to exceed two cents (2¢) for each dollar ($1) of each pnyment more than fifteen (15) dayl 1n arrears to
,cover ‘the extra expense’ invalved in handunz de!lnquen! payment-. . . .

3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed f.he amcunt
of payments actually made by the Mortgagee for taxes or essessments or insurance premiums, as the case may be,

.such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,

. the monthly payments made by the Mortgagor under (%) of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and’ payable, then thezortgagor shall - -
pay to the Mortgagee any amount necessary to make up the deﬁclency, on of before the date when gayment of such ‘

taxes, assessments, or Insutance premiums shall be due, If at any time the Mortgagor shalltender to the Mortgagee, '

in accordance with the" proviaions ‘of the note secured heteby, full payment of the entire. lndebtedness represented -
thereby, the Mortgagee shall, in computing the amount of such: indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated

to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds eccumulated -~

under the provisions of () of paragraph 2 here.cf -1f thére shall be- »a default under any of the provisions of this -
mortgage resultjng ln a public sale of the premlsea covered hereby. or if the property is ctherwise acquired after -




